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 3XEOLVKHG�$XWKRU�WR�*LYH�D�7DON�DW�%$1& 

%\�0DULJUDFH�3LD]]D 

2Q�:HGQHVGD\��-XO\����������IURP������WR������3�0���%$1&�ZLOO�KDYH�WKH�SULYLOHJH�RI�KRVWLQJ�QDWXUH�ZULWHU�
DQG�ELUGHU�6XVDQ�)R[�5RJHUV�RQ�RXU�SRUFK��6XVDQ�ZLOO�UHDG�IURP�KHU�QHZO\�SXEOLVKHG�PHPRLU��/HDUQLQJ�WKH�
%LUGV��LQ�ZKLFK�VKH�VKDUHV�WKH�MR\V�DQG�FKDOOHQJHV�RI�EHFRPLQJ�D�ELUGHU�PLG-DJH��/HDUQLQJ�WKH�%LUGV FKURQLFOHV�
5RJHUV¶�DGYHQWXUHV�VHDUFKLQJ�IRU�ELUGV��IROORZLQJ�KHU�ELUGLQJ�MRXUQH\�IURP�1HZ�<RUN�6WDWH
V�+XGVRQ�9DOOH\�WR�
WKH�(YHUJODGHV��WKH�6RXWKZHVW��DQG�$ODVND��5RJHUV�ZLOO�VKDUH�LPDJHV�RI�ELUGV��DV�VKH�WDONV�DERXW�WKH�ZD\V�VKH�
ZDV�LQVSLUHG�E\�WKH�ZRUN�RI�HDUO\�QDWXUH�ZULWHUV��-RKQ�%XUURXJKV�LQ�SDUWLFXODU��,Q�KHU�PHPRLU� WKH�ZRUGV�RI�
-RKQ�%XUURXJKV�DFFRPSDQ\�KHU�DV�VKH�KLNHV�XS�6OLGH�0RXQWDLQ�LQ�VHDUFK�RI�WKH�%LFNQHOO¶V�7KUXVK�DQG�DV�VKH�
FRQWHPSODWHV�WKH�DUW�RI�VHHLQJ�ELUGV� 

6XVDQ�LV�H[FLWHG�WR�OHDUQ�DERXW�RXU�&OXE�DQG�VKDUH�KRZ�QDWXUH�LQIOXHQFHV�KHU�ZULWLQJ��3OHDVH�FRPH�SUHSDUHG�WR�
DVN�TXHVWLRQV�DERXW�KHU�DGYHQWXUHV�DQG�KHU�FUDIW��7KHUH�ZLOO�EH�VLJQHG�ERRNV�DYDLODEOH�IRU�SXUFKDVH��&RPH�EH�
IRUH�WKH�WDON�DW������ZLWK�D�EURZQ�EDJ�GLQQHU�WR�HDW�ZKLOH�ZH�HQMR\�WKH�SHDFHIXO�VDQFWXDU\�LQ�IXOO�VXPPHU�JORU\� 

6XVDQ�)R[�5RJHUV�LV�WKH�DXWKRU�RI /HDUQLQJ�WKH�%LUGV��$�0LG-/LIH�$GYHQWXUH��DQG 0\�5HDFK��$�+XGVRQ�5LYHU�
0HPRLU� ZKLFK�H[SORUHV�WKH�+XGVRQ�5LYHU�IURP�WKH�SHUVSHFWLYH�RI�KHU�ND\DN��6KH LV�WKH�HGLWRU�RI�HOHYHQ�DQWKRO�
RJLHV��LQFOXGLQJ 6ROR��2Q�+HU�2ZQ�$GYHQWXUH��DQG $QWDUFWLFD��/LIH�RQ�WKH�,FH��ZKLFK�ZDV�FUHDWHG�ZKLOH�LQ�$QW�
DUFWLFD�RQ�D�1DWLRQDO�6FLHQFH�)RXQGDWLRQ�DZDUG�IRU�DUWLVWV�DQG�ZULWHUV��+HU�PRVW�UHFHQW�FROOHFWLRQ� :KHQ�%LUGV�
$UH�1HDU��'LVSDWFKHV�IURP�&RQWHPSRUDU\�:ULWHUV FHOHEUDWHV�WKH�ELUGLQJ�OLIH� 

6KH�KDV�UHFHLYHG�JUDQWV�DQG�DZDUGV�WKDW�KDYH�DOORZHG�KHU�WR�WUDYHO�WR�$ODVND��$QWDUFWLFD��:\RPLQJ��DQG�E\�
VKLS�WR�WKH�$UFWLF��³7KH�2WKHU�/HRSROG�´�D�FKDSWHU�LQ /HDUQLQJ�WKH�%LUGV ZDV�VHOHFWHG�E\�5REHUW�$WZDQ�IRU %HVW�
$PHULFDQ�(VVD\V������ 

5RJHUV�LV�:ULWHU�LQ�5HVLGHQFH�DW�%DUG�&ROOHJH��ZKHUH�VKH�KDV�WDXJKW�WKH�FUHDWLYH�HVVD\��QDWXUH�ZULWLQJ�DQG�ELUG-
UHODWHG�FODVVHV�VLQFH������ 
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1HZ�0HPEHUV 

7KH�IROORZLQJ�QHZ�PHPEHUV�KDYH�MRLQHG��:H�ZHO�
FRPH�WKHP�WR�%$1&� 

0HOLNH�(UNDQ 3LWWVIRUG 

*HRIIUH\�*UHWWRQ +RQHR\H�)DOOV 

-HQQLIHU�5RWKEHUJ 3LWWVIRUG 

.DUHQ�DQG�0DUW\�6PLWK )DLUSRUW 

(YHO\Q�6SUXLOO 3LWWVIRUG 

6HDQ�6KHHKDQ (DVW�5RFKHVWHU 

'HQQLV�*HLJHU 3LWWVIRUG 

.DUHQ�9DQHN 3LWWVIRUG 

7LPH�WR�UHQHZ�\RXU�PHPEHUVKLS 

<RX�PD\�UHQHZ�\RXU�PHPEHUVKLS�QRZ��HLWKHU�E\�
PDLO�RU�RQOLQH��6HH�WKH�IRUP�RQ�SDJH�����RQOLQH�RQ�
O\���RU�JR�WR�EDQFQ\�RUJ�PHPEHUVKLS�KWPO� 

 75$,/6�*5$17�5(3257 

6KLUOH\�6KDZ 

,�LPDJLQH�PRVW�RI�\RX�DUH�ZRQGHULQJ�ZKHQ�WKH�FRQ�
VWUXFWLRQ�WR�UHQRYDWH�DQG�LPSURYH�RXU�WUDLO�V\VWHP�
ZLOO�EHJLQ��:H¶UH�VR�H[FLWHG�WKDW�ZH�KDYH�REWDLQHG�
WKH�IXQGLQJ�WR�WDNH�FDUH�RI�PRVW�QHHGV�DW�RQH�WLPH� 

5LJKW�QRZ��ZH�DUH�LQ�WKH�SUHOLPLQDU\�VWDJHV�RI�WKH�
SURMHFW��:H�KRSH�WR�KLUH�D�ODQGVFDSH�DUFKLWHFW�VRRQ��
DQG�WKHUH�DUH�UHSRUWV�DQG�SHUPLVVLRQ�IRU�HQYLURQPHQ�
WDO�DVSHFWV�WKDW�PXVW�EH�GRQH��$OO�RI�WKLV�WDNHV�WLPH��
DQG�VR�WKH�DFWXDO�FRQVWUXFWLRQ�LV�LQ�WKH�IXWXUH��%H�
FDXVH�WKH�SURMHFW�LV�EHLQJ�SDLG�IRU�ZLWK�JUDQW�PRQH\�
IURP�\RXU�WD[�GROODUV�DQG�PLQH��WKHUH�LV�DQ�LPSRUWDQW�
SURFHVV�LQ�SODFH�WR�PDNH�VXUH�WKH�PRQH\�LV�VSHQW�DS�
SURSULDWHO\��:H�DUH�IRUWXQDWH�WKDW�RXU�DUHD¶V�5HJLRQ�
DO�*UDQWV�$GPLQLVWUDWRU�LV�YHU\�KHOSIXO�DQVZHULQJ�
RXU�TXHVWLRQV�DQG�RYHUVHHLQJ�WKH�SURFHVV��:H�DUH�
ZRUNLQJ�PHWKRGLFDOO\�WR�PDNH�VXUH�ZH�IROORZ�HDFK�
VWHS�LQ�WKH�SURFHVV�FRUUHFWO\��:H�DSSUHFLDWH�\RXU�SD�
WLHQFH��,W�ZLOO�EH�ZRUWK�WKH�ZDLW� 

1H[W�\HDU�,VDDF�:LOORPH�ZLOO�FRPSDUH�KLV�
JURZWK�ZLWK�WKH�VKUXE¶V�JURZWK� 

3KRWR�E\�'RQQD�:LOORPH�� 

$�FDUSHW�RI�EOXH�Ăƚ�ƚŚĞ�^ĂŶĐƚƵĂƌǇ 

3KRWR�E\�5LFKDUG�$VKZRUWK 

http://bancny.org/membership.html
http://bancny.org/membership.html
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7KH�8OWLPDWH�3X]]OH 

%\�&DURO�+LQNHOPDQ 

$V�HDFK�QHZ�FOLPDWH�FKDQJH�UHSRUW�FRPHV�RXW��WKH�VLWXDWLRQ�VRXQGV�PRUH�GLUH�DQG�WKH�WLPH�WR�

DFW�LV�JURZLQJ�VKRUWHU��EXW�\RX�PLJKW�QRW�EH�DZDUH�WKDW�DFWLRQ�RQ�FOLPDWH�FKDQJH�LV�DOUHDG\�

KDSSHQLQJ�DOO�DURXQG�XV��7KH�&LW\�RI�5RFKHVWHU�KDV�KDG�D�&OLPDWH�$FWLRQ�3ODQ�VLQFH������DQG�

0RQURH�&RXQW\�LV�ZRUNLQJ�RQ�LWV�RZQ�SODQ��7KHVH�FLW\�DQG�FRXQW\�FOLPDWH�DFWLRQ�SODQV�ZLOO�FXW�

WKH�JUHHQKRXVH�JDV�HPLVVLRQV�FRPLQJ�IURP�WKHLU�PXQLFLSDO�EXLOGLQJV��YHKLFOHV��DQG�DFWLYLWLHV�

DV�ZHOO�DV�WKRVH�RI�WKHLU�FRPPXQLW\¶V�UHVLGHQWLDO��LQGXVWULDO�DQG�FRPPHUFLDO�VHFWRUV�� 

0DQ\�WRZQV�DUH�DFWLQJ�WRR��GRLQJ�WKLQJV�OLNH�SXWWLQJ�
LQ�WKHLU�RZQ�VRODU�LQVWDOODWLRQV�RU�SXUFKDVLQJ�FOHDQ�
UHQHZDEOH�HQHUJ\�IRU�WKHLU�UHVLGHQWV��6RPH�VFKRRO�
GLVWULFWV�DUH�SXUFKDVLQJ�HOHFWULF�VFKRRO�EXVHV��7KHUH�
DUH�VHYHUDO�RUJDQL]DWLRQV�DQG�IDLWK�FRPPXQLWLHV�OR�
FDOO\�WKDW�DUH�DFWLYHO\�ZRUNLQJ�RQ�FOLPDWH�FKDQJH�DQG�
PDQ\�LQGLYLGXDOV�DUH�WDNLQJ�DFWLRQ�WRR�� 

,Q������1HZ�<RUN�6WDWH�SDVVHG�WKH�PRVW�DPELWLRXV�
DQG�FRPSUHKHQVLYH�FOL�
PDWH�DQG�FOHDQ�HQHUJ\�
OHJLVODWLRQ�LQ�WKH�FRXQ�
WU\��WKH�&OLPDWH�/HDGHU�
VKLS�DQG�&RPPXQLW\�
3URWHFWLRQ�$FW�
�&/&3$���,W�UHTXLUHV�
1<6�WR�UHGXFH�JUHHQ�
KRXVH�JDV�HPLVVLRQV�
����E\������DQG�QR�
OHVV�WKDQ�����E\������
IURP������OHYHOV��7KH�
&/&3$�FUHDWHG�D�&OL�
PDWH�$FWLRQ�&RXQFLO�WR�GHYHORS�D�1<6�SODQ�WR�PHHW�
WKHVH�WDUJHWV��7KH\�SURGXFHG�D����-SDJH�GUDIW�SODQ�
WKDW�UHFHQWO\�ZHQW�WKURXJK�D�SXEOLF�FRPPHQW�SHULRG�
DQG�ZLOO�EH�ILQDOL]HG�VRRQ�DV�D�EOXHSULQW�IRU�1<6�WR�
FRPEDW�FOLPDWH�FKDQJH�� 

0HHWLQJ�WKHVH�FOLPDWH�JRDOV�LV�QR�HDV\�WDVN�:H�PXVW�
HOLPLQDWH�WKH�EXUQLQJ�RI�IRVVLO�IXHOV�IRU�FRRNLQJ��
KHDWLQJ�EXLOGLQJV�DQG�ZDWHU��UXQQLQJ�YHKLFOHV��DQG�
SURGXFLQJ�HOHFWULFLW\��:H�ZLOO�QHHG�WR�VZLWFK�WR�HOHF�

WULF�VWRYHV��ZDWHU�KHDWHUV��FORWKHV�GU\HUV�DQG�HLWKHU�
HOHFWULF�RU�JHRWKHUPDO�KHDWLQJ��1HZ�EXLOGLQJV�ZLOO�
KDYH�WR�EH�DOO�HOHFWULF�DQG�QRW�KDYH�D�QDWXUDO�JDV�
KRRNXS��$OO�YHKLFOHV�ZLOO�HYHQWXDOO\�KDYH�WR�EH�HOHF�
WULF��LQFOXGLQJ�FDUV��WUXFNV�RI�DOO�VL]HV��DQG�EXVHV��
(OHFWULF�YHKLFOH�FKDUJLQJ�VWDWLRQV�QHHG�WR�EH�LQVWDOOHG�
DOO�RYHU�WKH�VWDWH�DQG�DOO�HOHFWULFLW\�PXVW�FRPH�IURP�
UHQHZDEOH�VRXUFHV��$�VLGH�EHQHILW�RI�JRLQJ�DOO�HOHF�

WULF�KRZHYHU��ZLOO�EH�LP�
SURYHG�SXEOLF�KHDOWK�
IURP�HOLPLQDWLQJ�DLU�SRO�
OXWLRQ�FDXVHG�E\�EXUQLQJ�
IRVVLO�IXHOV� 

7KHUH�DUH�PDQ\�GLIILFXO�
WLHV�WR�RYHUFRPH��7KH�
ELJJHVW�GHPDQG�IRU�HQHU�
J\�LV�GRZQVWDWH�ZKLOH�
PRVW�RI�WKH�ODUJH�VFDOH�
VRODU�DQG�ZLQG�HQHUJ\�LV�
EHLQJ�SURGXFHG�XSVWDWH�
EHFDXVH�WKHUH�LV�PRUH�

ODQG�DYDLODEOH�KHUH��$�ORW�RI�HOHFWULFLW\�LV�ORVW�GXULQJ�
WUDQVPLVVLRQ�RYHU�ORQJ�GLVWDQFHV��VR�LW�ZRXOG�EH�EHW�
WHU�WR�SURGXFH�WKH�SRZHU�QHDU�ZKHUH�LW�LV�QHHGHG��DQG�
LQ�VRPH�FDVHV�WKH�JULG�FDQ¶W�HYHQ�KDQGOH�DOO�WKH�HQHU�
J\�WKDW�LV�FXUUHQWO\�SURGXFHG�XSVWDWH��1HZ�<RUN�LV�LQ�
WKH�SURFHVV�RI�XSJUDGLQJ�LWV�HOHFWULF�JULG�WR�EHWWHU�
KDQGOH�WKLV�WUDQVPLVVLRQ�DQG�LV�DOVR�FRQWUDFWLQJ�WR�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϱͿ 
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SXUFKDVH�K\GURSRZHU�IURP�&DQDGD�IRU�GRZQVWDWH�
DUHDV�� 

'HYHORSHUV�ILQG�LW�HDVLHU�WR�XVH�IODW�RSHQ�IDUPODQG�
IRU�ELJ�HQHUJ\�SURMHFWV��EXW�ZLWK�PRUH�GURXJKWV�LQ�
WKH�ZHVW�DQG�PLGZHVW��PXFK�RI�RXU�IRRG�ZLOO�QHHG�WR�
EH�JURZQ�KHUH�ZKHUH�WKHUH�LV�ZDWHU�LQ�WKH�IXWXUH��,W�
ZRXOG�EH�EHWWHU�WR�SXW�VRODU�SDQHOV�RQ�DUHDV�WKDW�DUH�
EURZQILHOGV�RU�DOUHDG\�GHYHORSHG�VXFK�DV�WKH�KXJH�
URRIWRSV�RI�ELJ�ER[�VWRUHV�RU�RWKHU�LQGXVWULDO�DQG�
FRPPHUFLDO�EXLOGLQJV�DQG�SDUNLQJ�ORWV��7UHHV�DUH�YDO�
XDEOH�IRU�VWRULQJ�FDUERQ��EXW�VRPHWLPHV�PDQ\�WUHHV�
DUH�FXW�GRZQ�WR�FOHDU�ODQG�IRU�VRODU�RU�ZLQG�SURMHFWV��
3URSHU�GLVSRVDO�RI�KXJH�QXPEHUV�RI�VRODU�SDQHOV�DQG�
ZLQG�WXUELQH�EODGHV�ZKHQ�WKH\�DUH�QR�ORQJHU�XVDEOH�
ZLOO�DOVR�EH�D�PDMRU�SUREOHP�WR�VROYH��7KH�TXHVWLRQ�
RI�ZKHWKHU�QXFOHDU�SRZHU�VKRXOG�EH�SDUW�RI�WKH�HQHU�
J\�VXSSO\�LV�YHU\�FRQWURYHUVLDO� 

7KH�GHSHQGHQFH�RI�PDQ\�FRXQWULHV�RQ�IRVVLO�IXHOV�
KDV�EHFRPH�REYLRXV�ZLWK�WKH�ZDU�LQ�8NUDLQH��7KH�
8�6��FDQ�EH�IDLUO\�HQHUJ\�VHOI-VXIILFLHQW�EHFDXVH�ZH�
KDYH�DEXQGDQW�RLO�DQG�JDV�IURP�IUDFNLQJ��EXW�PDQ\�
FRXQWULHV�DUH�GHSHQGHQW�RQ�LPSRUWHG�JDV�DQG�RLO��
PXFK�RI�LW�IURP�5XVVLD��7KLV�IRVVLO�IXHO�GHSHQGHQF\�
PDNHV�LW�GLIILFXOW�WR�DYRLG�VXSSRUWLQJ�WKH�5XVVLDQ�
HFRQRP\�DQG�PLOLWDU\�EXGJHW��&XUUHQW�KLJK�SULFHV�IRU�
JDV�DQG�RLO�FUHDWH�D�GHPDQG�IRU�SURGXFLQJ�PRUH�IRV�
VLO�IXHOV�LQVWHDG�RI�UHSODFLQJ�WKHP�ZLWK�UHQHZDEOHV�� 

:LQG�WXUELQHV�DQG�VRODU�LQVWDOODWLRQV�GRQ¶W�SURGXFH�
WKH�VDPH�DPRXQW�RI�SRZHU�DURXQG�WKH�FORFN�DQG�
DURXQG�WKH�\HDU�VR�ZH�ZLOO�DOVR�QHHG�VWRUDJH�FDSDFLW\�
IRU�HOHFWULFLW\�VR�LW�LV�DYDLODEOH�WR�ILOO�LQ�WKH�JDSV��
7KDW�ZLOO�UHTXLUH�DGYDQFHG�EDWWHU\�WHFKQRORJ\�DQG�
WKH�XVH�RI�D�ORW�RI�PLQHUDOV�OLNH�OLWKLXP�DQG�UDUH�
HDUWKV�WKDW�DUH�QRW�YHU\�FRPPRQ��,I�ZH�FDQ¶W�PLQH�
PRUH�RI�WKHP�LQ�WKH�8�6�ZH�ZLOO�EH�GHSHQGHQW�RQ�
JHWWLQJ�WKHP�IURP�&KLQD�DQG�RWKHU�FRXQWULHV��7KHUH�
KDV�EHHQ�WDON�RI�PLQLQJ�WKH�RFHDQ�IORRU�ZKLFK�KDV�
QRW�HYHQ�EHHQ�WKRURXJKO\�VWXGLHG�\HW�� 

;dŚĞ�hůƟŵĂƚĞ�WƵǌǌůĞ��ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϰͿ 7KH�DSSURYDO�SURFHVV�IRU�ODUJH�UHQHZDEOH�HQHUJ\�
SURMHFWV�ZDV�WDNLQJ�VHYHUDO�\HDUV�VR�1<6�GHFLGHG�WR�
VWUHDPOLQH�WKH�SURFHVV�DQG�IDVW�WUDFN�LW�E\�FUHDWLQJ�DQ�
2IILFH�RI�5HQHZDEOH�(QHUJ\�6LWLQJ��25(6��WR�WDNH�
RYHU�WKH�FXPEHUVRPH�SURFHVV��0XFK�RI�WKH�SXEOLF�
FRPPHQW�WLPH�DQG�ORFDO�FRQWURO�RYHU�WKH�SURFHVV�
KDYH�EHHQ�HOLPLQDWHG�WR�VSHHG�WKLQJV�XS��0RVW�SUR�
MHFWV�DUH�QRZ�TXLFNO\�DSSURYHG�GHVSLWH�ORFDO�REMHF�
WLRQV�IRU�UHDVRQV�OLNH�VHULRXV�HQYLURQPHQWDO�LPSDFWV�
RU�LQDSSURSULDWH�VLWLQJ�RI�ZLQG�WXUELQHV�LQ�PLJUDWRU\�
ELUG�URXWHV�RU�WRR�FORVH�WR�ZLOGOLIH�UHIXJHV�� 

7KH�1<6�SODQ�VHHPV�WR�IRFXV�PDLQO\�RQ�ODUJH�VFDOH�
VRODU�DQG�ZLQG�SRZHU�SURMHFWV��,W�GRHVQ¶W�PHQWLRQ�
RWKHU�RSWLRQV�VXFK�DV�HQHUJ\�FRQVHUYDWLRQ�DQG�PRUH�
HQHUJ\�HIILFLHQF\�VR�ZH�GRQ¶W�QHHG�DV�PXFK�QHZ�HQ�
HUJ\�SURGXFWLRQ��:H�QHHG�WR�DFW�TXLFNO\�DQG�HIIHF�
WLYHO\�WR�SUHYHQW�WKH�ZRUVW�HIIHFWV�RI�FOLPDWH�FKDQJH��
EXW�RXU�DFWLRQV�PXVW�EH�ZHOO�WKRXJKW�RXW�VR�ZH�GRQ¶W�
FUHDWH�PRUH�SUREOHPV��:H�FDQ¶W�DIIRUG�WR�GHVWUR\�
QDWXUH�ZKLOH�ZH�DFW�RQ�FOLPDWH�FKDQJH��RU�WKH�SODQHW�
ZLOO�VWLOO�EH�XQOLYDEOH�IRU�KXPDQV��7KLV�LV�D�YHU\�
FRPSOLFDWHG�SX]]OH�DQG�WKH�VXUYLYDO�RI�WKH�KXPDQ�
UDFH�GHSHQGV�RQ�VROYLQJ�LW�FRUUHFWO\� 

'DPH¶V�5RFNHW��+HVSHULV�PDWURQDOLV� 

3KRWR�E\�)UHG�+D\QHV 



7DQDJHU�����������������������-XQH������9RO�����1R��������������������ZZZ�EDQFQ\�RUJ �3DJH�� 

 

 

6XQGD\��-XQH����������������–������S�P� 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 
$�9HU\�0HUU\��%HUU\�)HVWLYDO 
6WUDZEHUU\�6KRUWFDNH�ZLWK�KRPHPDGH�ELVFXLWV��
ZKLSSHG�FUHDP��DQG�RUJDQLF��ORFDO�VWUDZEHUULHV� 

7KLV�LV�IRU�PHPEHUV�RQO\��,I�\RXU�PHPEHUVKLS�LV�XS
-WR-GDWH��ZRQGHUIXO� 
,I�QRW��SOHDVH�5(1(:�RU�EHFRPH�D�PHPEHU�
DW EDQFQ\�RUJ�PHPEHUVKLS�KWPO E\�-XQH���QG��RU�
FRPH�SUHSDUHG�ZLWK�FDVK�RU�D�FKHFN�DQG�EHFRPH�D�
SDLG�PHPEHU�RQ�WKH���WK��0HPEHUVKLS�LV�����IRU�LQ�
GLYLGXDOV������IRU�FRXSOHV������IRU�IDPLOLHV��RU�����
IRU�VXSSRUWLQJ�� 
5HJLVWUDWLRQ��E\�-XQH�����LV�UHTXLUHG��7R�UHJLVWHU� JR�
WR�KWWSV���ZZZ�VLJQXSJHQLXV�FRP�
JR���F�E�FDFD���D�IH�-DYHU\PHUU\� 
&RQWDFW�3HUVRQV��(OOHQ�3ULOO����-�����DQG�6KLUOH\�
6KDZ����-����� 

6XQGD\��-XO\�����������������–������S�P� 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 
:KDW¶V�%ORRPLQJ�DW�%$1&�DQG�)DPLO\�1DWXUH�$I�
WHUQRRQ 

%ULQJ�WKH�HQWLUH�IDPLO\�DQG�VSHQG�WKH�DIWHUQRRQ�DW�
RXU�EHDXWLIXO�VDQFWXDU\��$FWLYLWLHV�ZLOO�LQFOXGH�JXLG�
HG�WUDLO�ZDONV��QDWXUH�JDPHV�	�FUDIWV��ELUGZDWFKLQJ��
DQG�UHOD[LQJ�RQ�RXU�SRUFK�RYHUORRNLQJ�WKH�JDUGHQV� 

:HGQHVGD\��-XO\����������������–������S�P� 
6DQFWXDU\�3RUFK������5DLOURDG�0LOOV�5RDG 
3XEOLVKHG�$XWKRU�WR�*LYH�D�7DON�DW�%$1& 
�RSWLRQDO�EURZQ�EDJ�GLQQHU�DW������ 

1DWXUH�ZULWHU�DQG�ELUGHU��6XVDQ�)R[�5RJHUV��ZLOO�
UHDG�IURP�KHU�QHZO\�SXEOLVKHG�PHPRLU��/HDUQLQJ�WKH�
%LUGV��LQ�ZKLFK�VKH�VKDUHV�WKH�MR\V�DQG�FKDOOHQJHV�RI�
EHFRPLQJ�D�ELUGHU�PLG-DJH��/HDUQLQJ�WKH�%LUGV�
FKURQLFOHV�5RJHUV¶�DGYHQWXUHV�VHDUFKLQJ�IRU�ELUGV��
IROORZLQJ�KHU�ELUGLQJ�MRXUQH\�IURP�1HZ�<RUN�6WDWH
V�
+XGVRQ�9DOOH\�WR�WKH�(YHUJODGHV��WKH�6RXWKZHVW��DQG�

$ODVND��5RJHUV�ZLOO�VKDUH�LPDJHV�RI�ELUGV��DV�VKH�
WDONV�DERXW�WKH�ZD\V�VKH�ZDV�LQVSLUHG�E\�WKH�ZRUN�RI�
HDUO\�QDWXUH�ZULWHUV��-RKQ�%XUURXJKV�LQ�SDUWLFXODU��,Q�
KHU�PHPRLU��WKH�ZRUGV�RI�-RKQ�%XUURXJKV�DFFRPSD�
Q\�KHU�DV�VKH�KLNHV�XS�6OLGH�0RXQWDLQ�LQ�VHDUFK�RI�
WKH�%LFNQHOO¶V�7KUXVK�DQG�DV�VKH�FRQWHPSODWHV�WKH�DUW�
RI�VHHLQJ�ELUGV� 

)ULGD\��$XJXVW����������������–�������S�P� 
6RXQGV�RI�WKH�1LJKW 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 
�RSWLRQDO�EURZQ�EDJ�GLQQHU�DW������ 

-RLQ�0DUWKD�=HWWHO�DQG�%LOO�2¶1HLOO�IRU�DQ�HYHQLQJ�
LPPHUVHG�LQ�WKH�VRXQGV�DQG�VLJKWV�RI�ODWH�VXPPHU��
7KLV�ZLOO�EH�D�FDVXDO�HYHQW�DQG�ZH�ZLOO�WDON�DERXW�
ZKDWHYHU�ZH�ILQG�LQFOXGLQJ�EDWV��NDW\GLGV��FULFNHWV��
DQG�LI�ZH�DUH�OXFN\��RZOV��:H�ZLOO�KDYH�RXU�EDW�GH�
WHFWLRQ�JHDU��ORWV�RI�KDQGV�RQ�GHPRQVWUDWLRQ�PDWHULDO��
VRPH�OLYH�NDW\GLGV�DQG�FULFNHWV��D�PRWK�OLJKW��DQG�
IODVKOLJKWV��%ULQJ�D�EDJJHG�GLQQHU�DQG�VRPH�FKDLUV�
DURXQG���RU�MXVW�MRLQ�XV�DW���IRU�RXU�MRXUQH\�LQWR�WKH�
QLJKW��%H�SUHSDUHG�IRU�PRVTXLWRHV� 
%LOO�LV�D�UHWLUHG�8�RI�5�3URIHVVRU�RI�QHXURVFLHQFH�
VSHFLDOL]LQJ�LQ�WKH�DXGLWRU\�V\VWHP��0DUWKD�LV�D�UH�
WLUHG�8�RI�5�7HFKQLFDO�$VVRFLDWH��%RWK�KDYH�GRQH�
UHVHDUFK�LQ�QHXUDO�SURFHVVLQJ�RI�HFKRORFDWLRQ�VLJQDOV�
LQ�EDWV�DV�ZHOO�DV�DJLQJ�LQ�WKH�KXPDQ�DXGLWRU\�V\V�
WHP� 

6XQGD\��$XJXVW�����������������–������S�P� 
6XPPHU�)ORZHU�6WUROO�DQG�)DPLO\�1DWXUH�$IWHUQRRQ 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

%ULQJ�WKH�HQWLUH�IDPLO\�DQG�VSHQG�WKH�DIWHUQRRQ�DW�
RXU�EHDXWLIXO�VDQFWXDU\��$FWLYLWLHV�ZLOO�LQFOXGH�JXLG�
HG�WUDLO�ZDONV��QDWXUH�JDPHV�	�FUDIWV��ELUGZDWFKLQJ��
DQG�UHOD[LQJ�RQ�RXU�SRUFK�RYHUORRNLQJ�WKH�JDUGHQV� 
$W������3�0��WDNH�D�ZDON�ZLWK�&DURO�+LQNHOPDQ�WR�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϳͿ 

&RPLQJ�(YHQWV 

7KH�IROORZLQJ�HYHQWV�DUH�SODQQHG�IRU�WKH�QH[W�WKUHH�PRQWKV��3OHDVH�UHIHU�WR�RXU�ZHEVLWH��

EDQFQ\�RUJ��IRU�DQ\�FKDQJHV�RU�DGGLWLRQV� 

https://www.signupgenius.com/go/10c0b4caca828a5fe3-averymerry
http://bancny.org
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0HHW�DW�������D�P��DW������&RXQW\�5RDG�����+R�
QHR\H��1<��������*36�������������-���������� 
7R�FRQWDFW�-XWWD��GXULQJ�WULS�RQO\������-���-������F� 

6DWXUGD\��6HSWHPEHU�����������������–������S�P� 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 
(QMR\LQJ�1DWXUH�RQ�(DUWK�DW�%$1&�ZKLOH�FRQWHP�
SODWLQJ�WKH�1DWXUH�RI�0DUV 

%ULQJ�WKH�HQWLUH�IDPLO\�DQG�VSHQG�WKH�DIWHUQRRQ�DW�
RXU�EHDXWLIXO�VDQFWXDU\��$FWLYLWLHV�ZLOO�LQFOXGH�JXLG�
HG�WUDLO�ZDONV��QDWXUH�JDPHV�	�FUDIWV��ELUGZDWFKLQJ��
DQG�UHOD[LQJ�RQ�RXU�SRUFK�RYHUORRNLQJ�WKH�JDUGHQV� 
 
$W������3�0��OHDUQ�DERXW�WKH�0DUWLDQ�ODQGVFDSH�DQG�
HQYLURQPHQW�IURP�1$6$-IXQGHG�UHVHDUFK�VFLHQWLVW�
'U��7LPRWK\�0F&RQQRFKLH��+H¶OO�VKDUH�ZKDW�KH�DQG�
KLV�WHDPPDWHV�DW�WKH�6SDFH�6FLHQFH�,QVWLWXWH�DQG�-HW�
3URSXOVLRQ�/DE�KDYH�EHHQ�OHDUQLQJ�IURP�RUELWDO�VDWHO�
OLWHV�DQG�VXUIDFH�URYHUV�DERXW�WKH�VRLOV��GXQHV��ULYHU�
GHOWDV��DQG�DQFLHQW�ODNH-EHGV��+H
OO�DOVR�WDON�DERXW�
WKH�ZHDWKHU�DQG�FOLPDWH�RI�0DUV��4	$�WR�IROORZ�RQ�
DOO�WKLQJV�VSDFH�DQG�SODQHWDU\�VFLHQFH� 

6DWXUGD\��6HSWHPEHU����������������–������S�P� 
$QQXDO�3LFQLF��3RWOXFN��DQG�$IWHUQRRQ�7UHH�:DON 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

:H¶UH�KDYLQJ�D�SRWOXFN��$UULYH�E\������DQG�\RX�ZLOO�
EH�DEOH�WR�HQMR\�DQ�HQULFKLQJ�WUHH�ZDON�ZLWK�RXU�YHU\�
RZQ�)UDQN�&URPEH��:H�KDYH�D�YDULHW\�RI�DPD]LQJ�
WUHHV�DW�RXU�6DQFWXDU\�DQG�)UDQN�LV�D�YHU\�NQRZO�
HGJHDEOH�DQG�HQGHDULQJ�ORYHU�RI�WUHHV��<RX�ZLOO�OHDUQ�
D�ORW�IURP�)UDQN�DQG�KDYH�IXQ�DW�WKH�VDPH�WLPH� 
$IWHU�WKH�ZDON�ZH�ZLOO�JDWKHU�RQ�WKH�SRUFK�DQG�ODZQ�
IRU�D�UHWXUQ�WR�RXU�SRWOXFN�WUDGLWLRQ��%ULQJ�\RXU�ID�
YRULWH�GLVK�WR�SDVV�DQG�GRQ¶W�IRUJHW�WR�EULQJ�\RXU�GLQ�
QHUZDUH�DQG�D�EHYHUDJH��3OHDVH�WU\�WR�XVH�ORFDO�LQJUH�
GLHQWV�DV�D�IDYRU�WR�WKH�HQYLURQPHQW� 
9ROXQWHHU�RSSRUWXQLW\��:H�QHHG�D�KRVW�IRU�WKLV�HYHQW� 

6DWXUGD\��2FWREHU����������������D�P� 
)LHOG�7ULS�WR�6ODWHU�6DQFWXDU\ 

'HWDLOV�ZLOO�EH�LQ�WKH�6HSWHPEHU�7DQDJHU�DQG�RQ�RXU�
ZHEVLWH��EDQFQ\�RUJ� 

HQMR\�WKH�DEXQGDQFH�RI�ODWH�VXPPHU�IORZHUV�LQ�WKH�
VDQFWXDU\��:H�PD\�VHH�VRPH�EXWWHUIOLHV�DQG�RWKHU�
SROOLQDWRUV�DPRQJ�WKH�FRORUIXO�DVWHUV��JROGHQURGV��
-RH-3\H�ZHHG�DQG�RWKHU�IORZHUV�WKDW�IORXULVK�DORQJ�
WKH�WUDLOV�LQ�$XJXVW� 

:HGQHVGD\��$XJXVW�����������������D�P��–������
S�P� 
)LQJHU�/DNHV�&RPPXQLW\�&ROOHJH��0XOOHU�)LHOG�6WD�
WLRQ 
�����&RXQW\�5RDG�����+RQHR\H��1<��������*36��
�����������-��������� 
)LHOG�DQG�6WUHDP�7ULS 

&RPH�MRLQ�XV�IRU�DQ�RXWGRRU�H[SHGLWLRQ�DORQJ�+R�
QHR\H�/DNH�,QOHW��$FFRPSDQLHG�E\�$OH[DQGULD�(V�
SRVLWR��DQ�LQVWUXFWRU�DW�WKH�)LQJHU�/DNHV�&RPPXQLW\�
&ROOHJH�0XOOHU�)LHOG�6WDWLRQ��ZH�ZLOO�REVHUYH�DQG�
OHDUQ�DERXW�WKH�ZLOGOLIH�GLYHUVLW\�DV�ZH�ZDON�WKH�
WUDLOV�RU�FDQRH�LQ�WKH�VWUHDP� 

6LWXDWHG�LQ�WKH�YDOOH\�VRXWK�RI�+RQHR\H�/DNH��WKH�
0XOOHU�)LHOG�6WDWLRQ�VHUYHV�DV�D�OHDUQLQJ�DQG�UH�
VHDUFK�VWDWLRQ�IRU�WKH�ZHVWHUQ�ILQJHU�ODNHV��7KH�SUR�
WHFWHG�ODQG�FRYHUV�GLYHUVH�KDELWDWV�UHYHDOLQJ�PDQ\�
SODQW�DQG�DQLPDO�VSHFLHV��1DWXUDOO\��LW¶V�D�JUHDW�SODFH�
IRU�)/&&�VWXGHQWV��DV�ZHOO�DV�RWKHUV��WR�GR�HQYLURQ�
PHQWDO�ILHOG�DQG�ODE�ZRUN��:H¶OO�KHDU�KRZ�WKH�SURS�
HUW\�LV�XVHG�IRU�WKLV� 

:HDU�ZDONLQJ�VKRHV��ORQJ�SDQWV��DQG�EH�SUHSDUHG�IRU�
LQFOHPHQW�ZHDWKHU��$�FDPHUD�DQG�ELQRFXODUV�ZLOO�
FRPH�LQ�KDQG\��%ULQJ�D�OXQFK�DQG�ZH¶OO�HQMR\�WKH�
YLHZ�ZKLOH�ZH�HDW�DIWHU�RXU�H[FXUVLRQ� 

5HJLVWUDWLRQ�UHTXLUHG��7KH�QXPEHU�RI�SDUWLFLSDQWV�LV�
OLPLWHG��7R�UHJLVWHU��FDOO�RU�HPDLO�WULS�FRRUGLQDWRU�
-XWWD�'XGOH\�DW����-���-������K���MXWWDVG#DRO�FRP�
E\�0RQGD\�$XJXVW�����/HDYH�\RXU�QDPH�V��DQG�
SKRQH�QXPEHU�V�� 

;�ŽŵŝŶŐ��ǀĞŶƚƐ�-��ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϲͿ 

http://bancny.org


7DQDJHU�����������������������-XQH������9RO�����1R��������������������ZZZ�EDQFQ\�RUJ �3DJH�� 

 

-DQH�*��&RJJVKDOO�0F&RQQRFKLH��3K'���KDV�VSHQW�
PXFK�RI�KHU�FDUHHU�FRQGXFWLQJ�UHVHDUFK��HYDOXDWLRQ��
DQG�SROLF\�DQDO\VLV�IRFXVHG�RQ�.-���WHDFKLQJ�DQG�
OHDUQLQJ��$V�D�3ULQFLSDO�5HVHDUFKHU�DW�WKH�$PHULFDQ�
,QVWLWXWHV�IRU�5HVHDUFK��VKH�SURYLGHG�WHFKQLFDO�DVVLV�
WDQFH�WR�VWDWHV�DQG�VFKRRO�GLVWULFWV�IRFXVHG�RQ�VXS�
SRUWLQJ�WHDFKHUV�DQG�WHDFKLQJ�V\VWHPLFDOO\��HTXLWD�
EO\��DQG�HIIHFWLYHO\��,Q�UHFHQW�\HDUV��VKH�KDV�QXUVHG�
DQ�DELGLQJ�LQWHUHVW�LQ�WUHHV�-–�WKHLU�HFRORJ\��ELRORJ\��
FXOWXUH��DQG�FDUH��DQG�VHHNV�WR�VKDUH�WKDW�OHDUQLQJ�
ZLWK�RWKHUV�WKURXJK�KLJK�TXDOLW\�HGXFDWLRQDO�SUR�
JUDPPLQJ�DQG�KDQGV-RQ�KDELWDW�UHVWRUDWLRQ�SURMHFWV��
6KH�LV�WKH�QHZ�UHFRUGLQJ�VHFUHWDU\�RI�WKH�%$1&�H[�
HFXWLYH�FRXQFLO��LV�WKH�6FLHQFH�$FWLRQ�FRRUGLQDWRU�IRU�
WKH�3DUN�5RDG�(OHPHQWDU\�6FKRRO�376$��DQG�UHFHQW�
O\�EHFDPH�D�ERDUG�PHPEHU�IRU�WKH�QRQSURILW�RUJDQL�
]DWLRQ�$�)URJ�+RXVH�LQ�3LWWVIRUG��1<��6KH�LV�D�PRP�
RI�WZR�VFKRRO-DJHG�ER\V�ZKR��VRPHWLPHV��WROHUDWH�
UHJXODU�KLNHV�LQ�WKH�ZRRGV�DQG�ZHWODQGV�RI�WKH�JUHDW�
HU�5RFKHVWHU�DUHD�DQG�EH\RQG�� 

0DULH�+HHUNHQV� 

$UWLVW��0\FRORJLVW��,OOXVWUDWRU��%LUGHU��+LNHU��&DPS�
HU� 6RXQGV�OLNH�D�5HQDLVVDQFH�ZRPDQ" 7KLV�LV�0DULH�
+HHUNHQV� 

0DULH�VSHQW�KHU�FKLOGKRRG�LQ�DQ�ROG�IDUPKRXVH�RQ�
7XUN�+LOO�5RDG��ZLWK�EDUQV��ZRRGV�DQG�D�FRUQILHOG�
RXW�EDFN� 6KH�JUHZ�XS�HQMR\LQJ�RXWGRRUV�DQG�ORYHG�
KLNLQJ�DQG�FDPSLQJ�RXW�ZLWK�WKH�IDPLO\��ILVKLQJ�DQG�
VNDWLQJ�RQ�ORFDO�SRQGV�LQ�WKH�ZLQWHU� /DWHU�WKH�IDPLO\�
PRYHG�WR�)LVKHUV��ZKHUH�0DULH�UHPHPEHUV�D�KLNH�
ZLWK�6KHOGRQ�)LVKHU�H[SORULQJ�ORFDO�KLVWRU\� 

$W�DQ�HDUO\�DJH�VKH�VWDUWHG�GUDZLQJ�DQG�SDLQWLQJ�–�D�
YRFDWLRQ�WKDW�KDV�ODVWHG�DOO�KHU�OLIH� $IWHU�VWXG\LQJ�DUW�
DW�1D]DUHWK�&ROOHJH�DQG�681<�*HQHVHR��0DULH�LQ�
WHQGHG�WR�ZRUN�LQ�VFLHQWLILF�LOOXVWUDWLRQ�ZLWK�D�OHDQ�
LQJ�WRZDUG�DUFKHRORJ\� +RZHYHU��KHU�FDUHHU�WRRN�D�
GLYHUVLRQ�IRU�D�ZKLOH��SLFWXUH�IUDPLQJ��6KH�DOVR�
OHDUQHG�FRPSXWHU�JUDSKLFV�ZKLOH�ZRUNLQJ�LQ�DQ�LQ�
WHUQVKLS�DIWHU�JUDGXDWLQJ�FROOHJH�LQ������ 

)RU�PDQ\�\HDUV�0DULH¶V�SULPDU\�MRE�ZDV�LQ�SLFWXUH�
IUDPLQJ�DW�ORFDO�EXVLQHVVHV��DQG�WKHQ�ZRUNLQJ�IRU�D�
IHZ�GLIIHUHQW�QHZVSDSHUV�GHVLJQLQJ�DGYHUWLVHPHQWV��
1RZ�VKH�ZRUNV�SDUW�WLPH�DW�2QWDULR�0DOO�$QWLTXHV�
LQ�)DUPLQJWRQ� 6KH�XQGHUWDNHV�FRPPLVVLRQHG�ILQH�
DUWZRUN�DQG�KDV�SDLQWHG�ODUJH�PXUDOV�LQ�SULYDWH�
KRPHV� 

0DULH¶V�IDWKHU�HQMR\HG�ELUGZDWFKLQJ��DQG�VKH�UH�
FDOOV�D�ZRQGHUIXO�H[SHULHQFH�RI�D�ZDUEOHU�IDOORXW�DW�
7KRXVDQG�$FUH�6ZDPS�LQ�3HQILHOG� +RZHYHU��KHU�
PDMRU�SDVVLRQ�LQ�QDWXUH�LV�PXVKURRPV� 6KH�VWDUWHG�
E\�SKRWRJUDSKLQJ�WKHP�DQG��ZDQWLQJ�WR�LGHQWLI\�DQG�
OHDUQ�PRUH�DERXW�WKHP��VKH�MRLQHG�WKH�5RFKHVWHU�
$UHD�0\FRORJLFDO�$VVRFLDWLRQ�LQ������ 6KH�DWWHQG�
HG�PHHWLQJV�DQG�IRUD\V�DQG�OHDUQHG�IURP�%RE�
&RRSHU�DQG�6WHYHQ�'DQLHO�DPRQJ�RWKHUV� 0DULH�GH�
OLJKWV�LQ�GLVFRYHULQJ�WKH�YDULHW\�RI�IXQJXV�VSHFLHV�LQ�
ORFDO�ZRRGODQGV��VRPH�RI�KHU�IDYRULWH�GHVWLQDWLRQV�
DUH�3RZGHU�0LOOV�3DUN��WKH�$XEXUQ�7UDLO��DQG�0HQ�
GRQ�3RQGV�3DUN��6KH�KDV�OHG�YDULRXV�KLNHV�DQG�
VHUYHG�DV�D�VLWH�PRQLWRU�IRU�WKH�1DWXUH�&RQVHUYDQF\�
DW�%HQWOH\�:RRGV�DQG�FRRUGLQDWHG�KLNHV�IRU�WKH�
7KRXVDQG�$FUH�6ZDPS� 

3DUWLFLSDWLRQ�LQ�UHJLRQDO�DQG�QDWLRQDO�IRUD\V�KDV�WDN�
HQ�KHU�WR�PDQ\�GLIIHUHQW�ORFDWLRQV�LQ�VHDUFK�RI�
PXVKURRPV��LQFOXGLQJ�0DLQH��&DOLIRUQLD�DQG�:DVK�
LQJWRQ�6WDWH��ZKHUH�VKH�FRQGXFWHG�D�ZRUNVKRS�IRU�
3XJHW�6RXQG�0\FRORJLFDO�6RFLHW\��RQH�RI�WKH�ODUJ�
HVW�DVVRFLDWLRQV�LQ�WKH�FRXQWU\� 

2YHU�WKH�\HDUV�0DULH�KDV�FUHDWHG�DQ�LPSUHVVLYH�FRO�
OHFWLRQ�RI�PXVKURRP�LOOXVWUDWLRQV��ZKLFK�KDYH�EHHQ�
VRXJKW�DIWHU�IRU�GLYHUVH�SXEOLFDWLRQV� ,Q������VKH�
SURYLGHG�DOO�WKH�SKRWRJUDSKV�DQG�GUDZLQJV�IRU�WKH�
QHZ�HGLWLRQ�RI�³7KH�)LHOG�*XLGH�WR�0XVKURRPV´�E\�
:LOOLDP�6��7KRPDV��D�FODVVLF�JXLGH�ZKLFK��DOWKRXJK�
QRZ�RXW�RI�SULQW��LV�VWLOO�DYDLODEOH�DV�XVHG�FRSLHV� 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϵͿ 

1HZ�0HPEHUV�RI�%$1&¶V�OHDGHUVKLS 

,Q�DGGLWLRQ�WR�WKH�RIILFHUV�DQG�([HFXWLYH�&RXQFLO�PHPEHUV�WKDW�DUH�VWD\LQJ�LQ�WKHLU�SRVLWLRQV�RU�PRYLQJ�WR�QHZ�
SRVLWLRQV��WZR�SHRSOH�DUH�MRLQLQJ�WKH�&RXQFLO�DV�RIILFHUV� 
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0DULH¶V�SDUWLFXODU�DQG�XQLTXH�FRQWULEXWLRQ�WR�P\FRORJ\�DUW�LV�WKH�DSSOLFDWLRQ�RI�S\URJUDSK\��ZRRG�EXUQLQJ��
WHFKQLTXHV�WR�WKH�GHSLFWLRQ�RI�PXVKURRPV�DQG�RWKHU�QDWXUH�VXEMHFWV�RQ�GULHG�VKHOI�IXQJXV� <RX�FDQ�VHH�H[DP�
SOHV�RI�WKLV�DUWZRUN��DV�ZHOO�DV�VRPH�RI�KHU�GUDZLQJV�DQG�SKRWRJUDSKV��RQ�WKH�ZHE�DW�
ZZZ�DPHULFDQPXVKURRPV�FRP�KHHUNHQV� 

0DULH�ILUVW�MRLQHG�%$1&�EDFN�LQ������ 6KH�KDV�OHG�ILHOG�WULSV�IRU�WKH�&OXE�DQG�KDV�EHHQ�YLVLWLQJ�WKH�6DQFWXDU\��
$OWKRXJK�WKH�KDELWDW�WKHUH�LV�QRW�FRQGXFLYH�WR�WKH�PRUH�VSHFWDFXODU�PXVKURRPV��WKHUH�DUH�VRPH�ZRQGHUIXO�
ZLOGIORZHUV�DQG�ELUG�ZDWFKLQJ� 

2ULJLQDOO\�ZULWWHQ�E\�5LFKDUG�$VKZRUWK������ 

�HGLWHG�E\�0DULH�+HHUNHQV������� 

;��E��>ĞĂĚĞƌƐŚŝƉ�-��ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϴͿ 

3LFWXUHV�IURP�WKH�5%$�%$1&�MRLQW�ILHOG�WULS� 

3KRWRV�E\�5LFKDUG�$VKZRUWK 
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+DELWDW�5HVWRUDWLRQ�&OHDQ-XS�'D\ 

%\�-XOLH�&OD\WRQ 

2Q�6XQGD\��0D\��VW��VL[WHHQ�FDULQJ�LQGLYLGXDOV�FDPH�
RXW� WR� WKH� &OXEKRXVH�6DQFWXDU\� WR� KHOS� FOHDU� WKH�
6DQFWXDU\�JURXQG�RI�LQYDVLYH�VSHFLHV��DQG�6DQFWXDU\�
%XLOGLQJ� +RXVHNHHSLQJ� &KDLUSHUVRQ�� -XWWD� 'XGOH\��
VSUXFHG�XS� WKH� LQGRRUV��7KHUH� LV�DOZD\V�VR�PXFK� WR�
GR��:H�DUH� D�YROXQWHHU� RUJDQL]DWLRQ� DQG�PXFK�YRO�
XQWHHU�HIIRUW�LV�UHTXLUHG�WR�KROG�HYHU\WKLQJ�WRJHWKHU� 

:H�ZHUH�IRUWXQDWH�WR�KDYH�ILYH�KLJK�VFKRRO�VWXGHQWV�
IURP� WKH� 9LFWRU� .H\� &OXE� KHOS� ZLWK� WKH� SULYHW-
SXOOLQJ��7KDW�LV�D�ELJ�MRE�DQG�SULYHW�SODQWV�DUH�SOHQWL�
IXO��,W�HYHQ�KHOSV�WR�SXOO�VPDOO�RQHV�EHIRUH�WKH\�JURZ�
WR� EH� PRUH� RI� D� SUREOHP�� -RH� +XUOH\� GLUHFWHG� WKH�
IRONV�ZKR�KHOSHG�ZLWK� WKH�SULYHW�GHWDLO� DQG�GLG� ORWV�
RI�ZRUN��DV�ZHOO�� 

6KLUOH\�6KDZ�OHG�WKH�JURXS�ZKR�KHOSHG�SXOO�WKH�JDU�
OLF�PXVWDUG��3XOOLQJ�WKH�JDUOLF�PXVWDUG�LV�D�FKDOOHQJH�
IRU�%$1&��,W�VHHPV�WR�EH�HYHU\ZKHUH� 

(OOHQ�3ULOO�ZDV�LQ�FKDUJH�RI�WKH�WUDLO�PXOFKLQJ�JURXS�
DQG�ZKDWHYHU�HOVH�WKH�3UHVLGHQW�SXW�KHU�PLQG�WR�� 

$�ELJ�7+$1.�<28�JRHV�WR�DOO�RI�RXU�PHPEHUV��DQG�
IULHQGV��ZKR�VKRZHG�XS�DQG�JDYH�WKHLU� WLPH�DQG�HI�
IRUW�WR�KHOS�UHVWRUH�WKH�QDWXUDO�KDELWDW�RI�RXU�6DQFWX�
DU\�JURXQGV�� 

:H�ZLOO�EH�KROGLQJ�PRUH�RI�WKHVH�GD\V��DQG�LW�LV�YHU\�
LPSRUWDQW� WKDW� RXU� PHPEHUV� FRPH� RXW� DQG� KHOS� –�
PRUH�KDQGV�PDNH�OLJKW�ZRUN� 

&DURO�+LQNHOPDQ�SLFNV�XS�VWLFNV�RQ�+DELWDW�
5HVWRUDWLRQ�&OHDQ-8S�'D\ 

'HUHN�3XOKDPXV�XVLQJ�SULYHW�SRSSHU 

3KRWRV�E\�-XOLH�&OD\WRQ 
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0RUH�3LFWXUHV�IURP�+DELWDW�5HVWRUDWLRQ�&OHDQ-XS�'D\ 

3KRWRV�E\�-XOLH�&OD\WRQ 
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%DEHV-LQ-WKH-:RRGV 

%\�(OOHQ�3ULOO 

2XU�³EDEHV´�DUH����EDUH-URRW�WZLJV��DOO�QDWLYH�VKUXEV�
DQG�WUHHV�WR�RXU�DUHD��3XVV\�:LOORZ��:HWODQG�5RVH��
1LQHEDUN��:LQWHUEHUU\��DQG�5HG�2DN� 

7KH�'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ�
�'(&��KDV�DQ�HURVLRQ�FRQWURO�SURJUDP�NQRZQ�DV�
7UHHV-IRU-7ULEV��$.$�%X൵HU-LQ-D-%DJ��7KH�SURJUDP�
KDV�H[LVWHG�IRU����\HDUV��WKLV�\HDU�ZH�DSSOLHG�IRU�DQG�
UHFHLYHG�WKH�VKUXEV�DQG�WUHHV� 

,Q�DOO��VHYHQ�%$1&�PHPEHUV�YROXQWHHUHG�WKHLU�
NQRZOHGJH�DQG�VZHDW-HTXLW\�GHWHUPLQLQJ�SODFHPHQW�
RI�WKH�SODQWLQJV��PHDVXULQJ�DQG�FXWWLQJ�ZLUH�IRU�GHHU-
H[FOXVLRQ�FDJHV��GLJJLQJ�DQG�SODQWLQJ�ZLWK�XVH�RI�D�
GLEEOH�EDU��VRPHWKLQJ�QHZ�IRU�PH��DQG�VKRYHO��RE�
WDLQLQJ�DQG�SRXQGLQJ�LQ�VWDNHV�DQG�ODQGVFDSH�VWDSOHV��
VHWWLQJ�XS�D�VXVWDLQDEOH�ZDWHULQJ�V\VWHP�LQFOXGLQJ�D�
ZDWHULQJ�VFKHGXOH��DQG�ZHHGLQJ� 

0DU\�0RRUH��-DQH�0F&RQQRFKLH��(OOHQ�3ULOO��)UDQN�
&URPEH��6WHYH�0HOFKHU��'HDQ�&OD\WRQ��DQG�&DURO�
6RXWKE\�ZHUH�DOO�LQYROYHG�LQ�EULQJLQJ�WKLV�SURMHFW�WR�
IUXLWLRQ��$�VSHFLDO�WKDQNV�WR�0DU\�0RRUH�ZKR�SXW�LQ�
FRXQWOHVV�KRXUV��VXSSRUW��FRPPLWPHQW�WR�WKH�SURMHFW��
DQG�FRQWLQXHV�WR�GR�VR� 

$�9HU\�0HUU\��%HUU\�)HVWLYDO 

%\�(OOHQ�3ULOO 

2Q�-XQH����������–������SP��UDLQ�RU�VKLQH��DQ�HYHQW�
IRU�PHPEHUV��SDLG��OLIH��DQG�IHOORZV�� 

:H�ZLOO�KDYH�VWUDZEHUU\�VKRUWFDNH�ZLWK�KRPHPDGH�
ELVFXLWV��ZKLSSHG�FUHDP��DQG�RUJDQLF��ORFDO�VWUDZEHU�
ULHV��<RX�PD\�FKRRVH�IURP�WUDGLWLRQDO��SODQW-EDVHG��
RU�JOXWHQ-IUHH�ELVFXLWV��ZKLSSHG�FUHDP��DQG�LFH�
FUHDP� 

,I�\RXU�PHPEHUVKLS�LV�XS-WR-GDWH��ZRQGHUIXO��VHH�\RX�
WKH���WK��,I�QRW��SOHDVH�5(1(:�RU�EHFRPH�D�PHPEHU�
DW�KWWS���EDQFQ\�RUJ�PHPEHUVKLS�KWPO�E\�-XQH���QG��
<RX�FDQ�DOVR�FRPH�SUHSDUHG�ZLWK�FDVK�RU�D�FKHFN�
DQG�EHFRPH�D�SDLG�PHPEHU�RQ�WKH���WK�7KH�PHPEHU�
VKLS�LV�����IRU�LQGLYLGXDOV������IRU�FRXSOHV������IRU�
IDPLOLHV��DQG�����IRU�VXSSRUWLQJ��:H�ZLOO�KDYH�D�OLVW�
RI�SDLG�PHPEHUV�DW�WKH�IHVWLYDO� 

7KHUH�ZLOO�EH�JXLGHG�VWUROOV�DQG�PXVLF�IRU�\RXU�OLV�
WHQLQJ�SOHDVXUH��/LYH�PXVLF�SHUIRUPHG�E\�RXU�YHU\�
RZQ�-XOLH�&OD\WRQ�DQG�6WHYH�0HOFKHU� 

,W�LV�DOVR�QHFHVVDU\�IRU�DOO�DWWHQGLQJ�WR�5(*,67(5�
21-/,1(�DW�KWWSV���ZZZ�VLJQXSJHQLXV�FRP�
JR���F�E�FDFD���D�IH�-DYHU\PHUU\�E\�-XQH���QG� 

3ODQWLQJ�WKH�7UHHV�IRU�7ULEV 

3KRWRV�E\�(OOHQ�3ULOO 

https://www.signupgenius.com/go/10c0b4caca828a5fe3-averymerry
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3DXO�%UDFK�DQG�)UHG�+D\QHV�HQMR\LQJ�WKH�IORZHUV�DW�WKH�%$1&�6DQFWXDU\ 

3KRWRV�E\�3DXO�%UDFK�DQG�)UHG�+D\QHV 
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3KRWRJUDSKV�DQG�FRPSRVLWH�E\�5LFKDUG�$VKZRUWK 
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%85528*+6�$8'8%21�1$785(�&/8%��%$1&�������0(0%(56+,3�)250 

 

0HPEHUVKLS�UXQV�IURP�-DQXDU\��VW�WKURXJK�'HFHPEHU���VW��3OHDVH�VHQG�\RXU�FKHFN��SD\DEOH�WR�%$1&��DORQJ�
ZLWK�WKLV�IRUP��WR� 

%$1& 

F�R�-RKQ�6KDZ��7UHDVXUHU 

����&URPZHOO�'ULYH 

5RFKHVWHU��1<������ 

 

2U��WR�SD\�RQOLQH�E\�FUHGLW�FDUG��XVH�WKH�IRUP�DW�EDQFQ\�RUJ�PHPEHUVKLS�KWPO� 

 

1DPH�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&KLOGUHQ¶V�$JHV���RSWLRQDO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

6WUHHW�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&LW\��6WDWH��=,3�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 3KRQH�BBBBBBBBBBBBBBBBBBBBBBBB 

(PDLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 'DWH�BBBBBBBBBBBBBBBBBBBBBBBBB 

+RZ�GLG�\RX�OHDUQ�RI�XV"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB %LUWK�0RQWK��2SWLRQDO��BBBBBBBBBB 

&KHFN�RQH��1HZ�0HPEHU�BBBBBBBB�����5HQHZDO�BBBBBBBBB 
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,QGLYLGXDO ��� � 

&RXSOH ��� � 

)DPLO\��LQFOXGLQJ�FKLOGUHQ�XQGHU��� ��� � 

6XSSRUWLQJ�0HPEHUVKLS ��� � 

/LIH�0HPEHUVKLS ���� � 

$GG��������IRU�7DQDJHU�KDUGFRS\�PDLOHG ��� � 

$GG�������IRU�RXWVLGH�UHVWURRP�NH\ �� � 

([WUD�'RQDWLRQ�$SSUHFLDWHG � � 

  7RWDO�� 

http://bancny.org/membership.html
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3URJUDP�GHWDLOV�DUH�RQ�SDJHV���DQG��� 

6XQGD\��-XQH����������������–������S�P� 
$�9HU\�0HUU\��%HUU\�)HVWLYDO 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

6XQGD\��-XO\�����������������–������S�P� 
:KDW¶V�%ORRPLQJ�DQG�)DPLO\�1DWXUH�$IWHUQRRQ 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

:HGQHVGD\��-XO\����������������–������S�P� 
�RSWLRQDO�EURZQ�EDJ�GLQQHU�DW������ 
3XEOLVKHG�$XWKRU�WR�*LYH�D�7DON�DW�%$1& 
6DQFWXDU\�3RUFK 

)ULGD\��$XJXVW����������������–�������S�P� 
�RSWLRQDO�EURZQ�EDJ�GLQQHU�DW������ 
6RXQGV�RI�WKH�1LJKW 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

6XQGD\��$XJXVW�����������������–������S�P� 
6XPPHU�)ORZHU�6WUROO�DQG�)DPLO\�1DWXUH�$IWHUQRRQ 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

 
 

:HGQHVGD\��$XJXVW�����������������D�P��–������
S�P� 
)LHOG�DQG�6WUHDP�7ULS 
)LQJHU�/DNHV�&RPPXQLW\�&ROOHJH��0XOOHU�)LHOG�
6WDWLRQ 
�����&RXQW\�5RDG�����+RQHR\H��1<��������*36��
�����������-��������� 

6DWXUGD\��6HSWHPEHU�����������������–������S�P� 
(QMR\LQJ�1DWXUH�RQ�(DUWK�DW�%$1&�ZKLOH�FRQWHP�
SODWLQJ�WKH�1DWXUH�RI�0DUV 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

6DWXUGD\��6HSWHPEHU����������������–������S�P� 
$QQXDO�3LFQLF��3RWOXFN��DQG�$IWHUQRRQ�7UHH�:DON 
6DQFWXDU\������5DLOURDG�0LOOV�5RDG 

6DWXUGD\��2FWREHU����������������D�P� 
)LHOG�7ULS�WR�6ODWHU�6DQFWXDU\ 
'HWDLOV�ZLOO�EH�LQ�WKH�6HSWHPEHU�7DQDJHU�DQG�RQ�
RXU�ZHEVLWH��EDQFQ\�RUJ� 

\HOORZ�LULV 
�,ULV�SVHXGDFRUXV� 

PRXVH-HDUHG�KDZNZHHG 
�+LHUDFLXP�SLORVHOOD�� 

JROGHQ�DOH[DQGHUV 
�=L]LD�DXUHD� 

3KRWRV�E\�)UHG�+D\QHV 




